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The Housing Act of 1957 (H.R.6659), as Senate Committee Holds 
recommended to the Senate by its Committee on Banking College Interest Rate, 
and Currency on May 20, maintains the present College Broadens Loan Program 
Housing interest rate formula and provides $200 million 

in additional funds. It also includes three amendments to permit the HHFA to 
make College Housing Loans in three new categories as follows: 


1. Divinity schools. 

2. Hospital dormitories for student nurses or interns. 

3. State authorities established to construct dormitory facilities 
for schools within a State university system. 


million in new funds, and provided a new interest rate formula which would 
have ;" immediate effect of raising the College Housing rate from 2 7/& 
to 3 

In the Senate version, Title VI, "College Housing," Section 601, amends 
Section 410 (d) of the Housing Act of 1950 to increase the revolving fund for 
college housing loans from $750 million to $950 million, with $25 million 
earmarked for projects to house student nurses or interns. 

It is expected that this legislation will be considered on the floor of 
the Senate on Monday, May 27, and that there will be a determined effort, as 
there was last year, to substitute the Administration-backed House interest 
rate formula. 

The proposal to make it possible for State authorities to borrow funds 
from HHFA, in the same way and with the same benefits as an individual edu- 
cational institution, originates in New York State and apparently is primarily 
designed to meet the special situation in that State where, under the Consti- 
tution, no State agency may issue bonds unless the proposal has been approved 
by referendum in a state-wide election. The New York State Authority, under 
this amendment, would serve only the institutions in the New York University 
System, and in no way would be involved with private institutions. 


On May 15 the Senate followed the recommenda- Senate Votes to Restore 
tions of its Subcommittee on Appropriations by Part of Funds Requested 


restoring a part of the House cut in the Department for Educational Exchange 
of State's Educational Exchange budget for 1958. 
The Senate voted $24 million for this activity. The Department of State had 
requested $30 million. 
In addition to the $24 million, $3.5 million in non-appropriated foreign 
currencies will be available to the program under other legislation. This 
amount, plus the amount voted by the Senate, would permit some expansion in 
the program in contrast to the drastic curtailment which would’ be necessary if 
the amount of $17.6 million previously voted by the House were sustained. 
Previous issues of this Bulletin outline the potentially crippling effects of 
the House cut on the total educational exchange program. (Vol. VI, No. 13, 
April 23, 1957, and Vol. VI, No. 15, May 3, 1957.) 


The original H.R. 6659 passed by the House on May 9 included only $150 
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A Conference Committee from the Senate and House will confer and make re- 
commendations on the amount to be appropriated for the Educational Exchange Pro- 
gram. A final vote by the House and Senate may be expected shortly after Con- 
ference Committee action. 


Senate members of the Conference Committee are as follows: 


Lyndon B. Johnson, Texas Leverett Saltonstall, Massachusetts 
Allen J. Ellender, Louisiana J. W. Fulbright, Arkansas 

John L. McClellan, Arkansas Bourke B, Hickenlooper, Iowa 

Styles Bridges, New Hampshire 


House conferees have not yet been appointed, but it is believed they will 
be selected from the following members of the House Subcommittee on Appropriations: 


John J. Rooney, New York Frederic R. Coudert, Jr., New York 
Prince H. Preston, Georgia Frank T. Bow, Ohio 

Robert L. F. Sikes, Florida Cliff Clevenger, Ohio 

Don Magnuson, Washington 


Vice President Nixon 
Encourages Support 
Of Tax Credit Plan 


Encouragement for a tax credit plan to aid students 
in institutions of higher learning, and their 
parents and benefactors, reached a new high level 
in government when Vice President Nixon addressed 
an audience at De Pauw University on May 1l. 

Newspapers played in headlines across the nation the suggestion of the 
Vice President that, at the proper time, "serious consideration" should be given 
to this proposal on which the Council published its first statement February l, 
1955, and for which Council support was reaffirmed by unanimous resolution at 
the 1956 Annual Meeting. (See this Bulletin, Vol. VI, No. 4, Feb. 8, 1957.) 

Mr. Nixon said in part: "It is estimated that our college population will 
be twice as large 10 years from now as it is today. To meet this problem, we 
will need new physical facilities and more teachers... I believe that when the 
fiscal situation of the Federal Government is such that we can afford a re- 
duction in taxes we should give the most serious consideration to provisions which 
would encourage such contributions, as well as to various plans which have been 


suggested for allowing tuitions and fees of both public and private institutions 
to be treated as tax deductions." 
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